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$&2/) 87352 SUHVHOND XQ QXHYR IQRWP H
VREWH @/ LD 3 IRIHMRQDQ HP HQACD HQ
XQ FROM R GRQGH HOAVFXW/R RIIFIDCKDED GH
DYDCFHV SHIR @ UHDTEDG W XH P DUFDGD SRUD
QVFUP ICDFly Q HMRKPMUDO 3 RITXH HQ
&RBP EID HO~\ERAHP HQCR (RVHWD\W FRP R
XQ SR HAR SURIHVIRQDOVH \RBAD FRP R XQ
DSpQAFH VH DGP IQMD FRP R XQD REQIDFly Q
IRWP DO VH SRAWMUI D FRP RVLCR IP SRAD
* UDADV DADFXHER DEDJ DR HQO P VD CGH
QURADAYQFRQM) &) \ @' ,0 $<25
IRWP DO DARHQHDAB GHO  GHHHRH

VH RJUWDURQ P HARWDV FRQFUHWBN TXH
UHVSRQGEHQ D GHP DQEDV KIMUEDV GH QXHDV
DAV 6 HUHVSHY O GXUDRY Q GH &V
FRQADWY WVH DP S HOR~P HIR GH SDMERV WH

H WQQy HOFDBIQEDUR 3 HUIR XQD @ D GH DSHQDV
XCQRVP HVHV FRQYDRRVGHPI VGH GDVMQ

FRP SHWCFID QR HV XQD @ D SIRHMRQDO( V
XCD VP XOFly Q

( VARV DYDQFHV VRQ I X\R GH @ SHYMMGALD GH
OV IX\ERDADV\ GHOADEDIR FRBFWYR GHOJ UHP R
QR GH XQD FRQYIEFly Q LOAMMFIRQDO3 RITXH D-Q
KD\ FOEHV TXH SDMASDQMQ FRP SUIRP VR MIQ
IQYHWy Q VIQ UAVSHR SRUD SIRHVy Q 7 IDIBQ @
QDFRPRW P M QRFRP RSWR HAR < HV\R
\DP ElpQHV GVFUP IQDFly Q

$ HVWR VH VXP DQ®V IGFXP STP HQRY HQHO
SDJR GH REQ DARQHY OERDBN TXH I XHQ
RAXUIHQGER FRQ\RIBAP SXQGDG ( GFDVR GHO

' HSRWYR 3 DR HV HVSHAD® HQM J UDYH
GHQAR GH HVD SUHFDUHGDG HOFOE GR XQ
SpVIP R P DQHR DOADIP [HQR\ UHFXSHIDAY Q
GH YDUDV I X\ERQADV GMRQDEDV GH J UDYHADG

/ RDEREDUHP RVP i VDGHDQM SRIXH P HHFH
VHUH SXHWR FRQ SUFIMy Q 3 RUDKRID EDW
GHAUTXH @ SUHFDUHEDG QR HV XQD H FHSAy Q
HV SDUM GHCP RGH® TXH VH W XH \ROIUDQGR

( QHW HVFHCDUR $P pUFD 6DQW) H / D

( TXICDG\ 5 HDO6 DQBQGHUKDQ HABIGR
SUVHQMY HQ \RCDV OV HAFIRGHY GHORGHR
$\PWFR 1 DAIRQDCKD SDWFASDGR GH IRWP D
IQQOMUIXP SICD GAVCH P LHQADV TXH

' HSRWYR & D@ 0 IRQDURV\ 0 HGH@Q @& KDQ
KHFKR GHVCH VXP DQGR VIHW \MP SRUDEDV
FROHPXWYDV 6 X SUHVHGAD SUIRBQI DD
FROWDWE FRQ @ IQMUIP WMQFID GH RURV FOEHV
TXHHDQ\ VDBIQ VHI~Q FRQYHQAHQAD MQ

DVXP IUQQIXQD UHVSRQUDELTEDG GHSRMYD QL
FROMDAXDO( QXQD @ D GRQGH @ SDWASDAY Q
D~Q GHSHQGH GH YROQIBGHV FDP EIDQMV
HWRY FDVRV SHUP WQ AP HOURQDU® TXH
IDAD XQD SROND HKFMUDOTXH J DUDQUFH
SHUP DQHGAD IQYHMY Q\ UHVSHWR SRUD
SWRIFMYQ

( QQRWP H SRQH D OV IX\EROABV HQ HIFHOAR
FRQ CDRY REMMYRV VREUH VXV FRQAFIRQGHV
OERWDBV\ FROMDPXDBN \ FRQSUR HFFIRQHV
TXH HYIGHGAIDQ ® TXH SRGUD VHUHIE @D WL
VH\RP DD HQVHUR 3 RITXH WDV QXHYH
HAFARQHY HO~\EROHP HQGQR FRBP EIDGR
VI XH HQ FROMKFAY Q < QR SRUIDW CH
\DGIQR VIQR SRUIDW GH YROQNG

' HVGH$&2/) 87352 ®GHIPRVFRQ
FOUGEDG ® @D IHP HAQD QRHVXQDQH R QR
HV XQD FXRB QR HV XQIDYRU ( VXD
REQIDAlQ < P IHQWDV QR KD\ D XQD

FRP SHMQAD GHDP HRV P HVHV FRQ
FROIXIGDG OERWDO.J DUDQADV P tQP DV
UHVSHR SRUD SIRHVyQ QRKDEUW HTXIGDG
+DEU QVFUP IQDAYQ < KDEU
UHVSRQVDELIEDG IQANMMFIRCDCSRUVRWMQHUXQ
P RGHR TXH GRP D@ D ® SUHFDUHEDG
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/D' ,0$<25 DXQFy RIFD® HOQMHO  GHHQHIR CH TXHD
/UD) HP HQQD YHE D\ ' ,0 $<25 VHUD 2XQD GH OV
HAFRQHVP i VDP EIHRVD\® GHORWHR FRQ  HTXISRVHQ

FRP SHIMQAD XQ FDBIQEDUR H, \WQGEGR HOMH IHEUHIR\ VHSWHP EUH\
XQWNOGH  SDWERV

61QHP EDUR YIHQGER HOFDBIQEDUR WHDOHVH 2FDBIQEDUR H \MQAGR®
\MYR DSHQDV FXDWR P HVHY HHRYRY GH IDVH \RGRV FRORD \RGRV <
HOMHO GHMQR FXDQERWWP Iy HVDIDWH \ HO GHDIRWR
FXDQER FRP HJ DIRQ B PXDADQIXOUHA QR VH QVSXW QXQVRR
SDWMZER &XDUHQWD\ WHV GDV GH WP SR P XHIR

( VXQD HIRKPXWD LOMP WWQM 1UDIP HQBGD\ SUHFDUD TXH VI XH
VIQ J DIDQWY DUFRQIOXIGDG OERDACL UM R FRP SHIMYR SDUD @V
IXERQADV / @P DUD HVR 2XQD GH OV HAFIRQHV P i VV DP EIFIRVD\#
VRR FRQLWP D & BRY TXH HAV @ QLI HQAD GH HOMQGHU®R TXH
W QUED XD @D SIRHVIRQDAAI QD

6 LELHQ HOQXHYR VMMP D GH FDP SHRQDIR FRQ IDVH \RGRV FRQRD
\RGRV RUDED GH FOMERV FXDADQIXOUHV\ 11D IGD\ YXHIW
UHSUAVHQU XQ DXP HQR HQ @ FDQUIEDG GH SDMERY VI XH VIHQGER
LQUXIFIHQM 1 R KD\ HTXI.GDG SRVE®! FRQ XQD @ D GH DSHDV XQRV
P HVHV / DV IXVERQARV SLRIHVIRQDBN HQ &R®P ELD P HHFHQ
XQD FRP SHWMQFLD GHDCP HQRV P HVHV FRP R RFEXUHHQ HO
|~VERCP DVFXQQR / RGP i V HV P DTXI(W IQAMFRQDO1 R VH
SXHEH KDEDUGH VRAMQELTEDG QL GH LI XDGDG P IHQADV \VH

P DQMQJ D XQD HAKFUMUD TXH GVFUP 1GD SRUFDBIQEDUR
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' XUDQM @ HAFly Q GHO/ D) HP HAD
YHED\ ' ,0$<25 VHHIGHGHY XD

QWP IQXFl Q HQ HOQ-P HUR GH FOEHV TXH
IRUP DO DURQ FRQADRY FRQ @ \RBXIEDG GH VX
SOQMD 6RR GH®  HTXISRV

FXP SEHURQ FRQ HAD FRQAFY Q @& TXH
UHSUAVHQ XQD FDXCD [UHQM DO

UHI MADGR HQ ( A VWDl Q J HQHD
SUHRFXSDAlY Q HVSHAD® HQM FROVUGHIDQGR
TXH HORWBBFP HQR GHO~\EROHP HQJCR
UHTXIHUH J DUIDQADV GERDBN HADEGN SDUD
\RGDV OV [ X\ERQADV

&RP R KD VIGR KDEMYDO®V FGEHV TXH KDQ
FRP SHMER GH P DQHD LQQMUXP SIGD HQ OV
QXHYH HAFIRGHV GHORWHR + 6 DQW) H

$P pUFDGH&DQ / D ( TXIADG\ 5HDO

6 DQEQEHE P DQMYIHIRQ VX FRP SURP MR\
IRUP DO DURQ FRORDRY FRQ\RGDV VXV
IXERDADV $ HTRV VH VXP DURQ' HSRUMYR
&DD $\PWR 1 DARQDO0 IRDURY - XQRU\
0 HGH@D FRP SBMIQER HOJXSR GH QXHYH
HTXISRV TXH FXP STHIRQ SBICDP HQM 61Q
HP EDUR HQHJFDVR GH HGH@D VLEIHQWH
IRP DOy FROADR FRQ\RED @ SOQMD H
IGHQMEy TXH D DOXQDV IX\ERDADV VH BN
YIGFX® P HADQM FRORDRY GH SUADFlY Q GH
VHYIERY H IQFGVR HQ FHWRY FDVRV SRU
YDBRUHV IQHIRUHV DOVDOUR P tQP R P HQUXDO
GUDOYLIHOM ( VAM \IBR GH FRQADWFlY Q
DEP i V GH VHUIQDSURSIDGD SDUD XQD UHDFly Q
OERWDAGHSRWYD YXQHUD HOHVSHUWY GHO
DFXHER FRBPIYR\ QR GHEHUID DSTDWH HQ
HCP DUFR GH @/ LJD 3 (RHVIRDO) HP HQQD
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3RURMR @GR DXP HQW HOQ-P HUR GH FOEHV
TXH VH Axy HIMEWBP HQM DCP tQP R H LJIGR
SRUHOMHIOP HQR HV GHAU FRORDRY SDUD
VRB  [X\ERDADV 0 IHQADV HQ IXHURQ
@GRV BV HTXISRV TXH DERSWIURQ HAB SU) Fl¥FD
HQ IXHRQAGR ,QMIDARDO  CH
JRWBID G4 ' HSRUYR3DWR
H $@®ID & \
YXFDDPDQIID GH (W GHAWQ
DXQTXH FXP S®I FRQ @ UHI XOFly Q YLJHQM
@ MY HODBDQFH GH @ IRWP D@ DRly Q @ERDO,
HYIGHQAID ©® QHFHVIGDG GH UHYIVDUHO
UH OP HQR SDUD HYMIUTXH VH FRQYLHWE HQ
XQWKR HQBJDUGH XQSIVR ' RV FOEHV
2 WRP DWR\ 2 QFH&DTDV IRWP DO DIRQ
FROMDRFRQ  MJDGRIDV @ TXHWIP EpQ
WO XQXVRP QP RGHD CRPD ( Q
\WUP IQRV JBEDBN  HOSRUFHQUIM GH
IXVERDARN FRQ FROADWR | UHQM DORBAQVFUAR
P ElpQAWP IQX\y  SDW CH HQ
- D HQ -
$ OV IXERDABV TXH QR WYLHURQ FROADR
OERWDO YDURV FOEHV BV RRU DIRQ XQ DX LR
HFRQ/P IFR P HQUXDOFRQP RQRV TXH
RVALOURQ HORH BV \
$XQTXH HWR UHSUMVHQD XQ DSR\ R SDUFIDO
HVM DX LR CR VXM H OV J DIDQIDV
®U DBV QLD HBELTEDG TXH RIUHFH XQ
FROAD\R IRWP DO

IXWEROLVWDV IXHURQ LQVFULWI
FOXEHVY HQ OD /LJD )HPHQLQD
6ROR 6DQWD )H \ $PpULFD XWLO
FXSR Pi[LPR GH MXJDGRUDYV
SHUPLWLGR SRU HO UHJODPH



GH ®V FOXEHV SDUAFLSDQMV

IRWP DI}y FROWDR FRQ @

VRVBQGDG GH VXV | XVERDARV
IHQMDO  UHJDMDGR HQ

| XH HOBWRP HGIR GH | XVERDARV
FRQWDVBGDV SRUFDGD FOXE HQ @

/ JD) HP HQIQD ( CGDWR
UH GND XQD WIQGHQFLD KDFLD @
IRUP DAJ DFly Q SDUFLDO GIRY GH @

FROWDVEFLY Q VRVBOGH @V SOQWDNV

FOXEHV VH QP MILRQ DCP tQIP R
HOP HQBURGH  FRQADRV
HO (Q VR® IXHRQ
@ TXHHNGHFIDXQXVRP i V
UHWMFWYR GH @ QRWP D

FOEHV H WIQGHIRQ FROWDRY
KDWRHO GHGIFIHP EWH

1 DFIRQDO$ P pUFD &DD\ 6 DQW
) H ( QHRV GRV ~GIP RV FDVRV
DO XQDV I XVERDAN WHOHQ

FROADVR KDWB GIFIHP EUH GH

=
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5 HVSHRAR D OV YLJHQRDV FROADPXDBN HO
DFXHER OERIDCHBE®FY TXH B FROMDWRY
GHEtDQ H] WQGHWH KDWE HOICDOEH @

\WP SRIDGD LQFID® HQM SDRBGD SDUD HO
GH VHSWHP EUH 1 XHYH FOEHV FXP STHRQ
FRQHE IHFKD P IHQRDV - XQRUBY H \WQQy
KDADHO  GHVHSWP EUH $\@PWR 1 DFIRQDO
$P pUED ' HSRWYR & DOH , QGHSHQEHQM
6DQW) HIXHIRQPi VD® \ IILP DURQ
FROWDRY KDWB HO  GH GFIHP ElH ® FXDO
UHSUAVHQUB XQD EXHCD SU PWFD TXH IRVBGFH
© HAIEIGEDG OERDO, FOVR HQ & FDVRV
GH6DQD) H\ ' HSRUYR &DD VH
IGHQMEDURQ I XVERDADN FRQ FROADRY

YL HQMV KDWB GEHP EUH GH RTXH
FROAMA H XQ DYDQFH W QUIEDWYR HQ

P DWUD GH FRQMXIGDG SUIRHVIRCDO
SOQUFDFly Q GHSRWYD 6 IQHP EDUR
SUHRFXSD TXH$@Q D\ ' HSRWYR 3 DR
KD\ DQWP IQDGR ® FRMWDRVHO  GH
MQR FRQAGHQGER FRQ @ HIP IQDFy Q GH VXV
HTXISRV GHOFDP SHRQDWR (WD SU FW¥D
YX@HUD HIDFXHER\ DIHAD GUHRDP HOM ©
FRQIOXICDG GERWDAGH OV MJ DGRV

) IGD® HQM HV [P SRUBQM GHMIBFDUTXH @
P D\ RUD GH ® FOEHV FXP ST/ SXQXD® HQM
FRQHCSDIR GH VDOURY\ DX IRV SDABGRY
/ DH FHSFly QIXHHO HSRWYR 3 DWR TXH
LOFXUlY HQXQ UADVR VXSHURUD \WHV P HVHV
HQ HOSDU R FRUMVSRQAHQM DCP HY GH MQR
~@P R GH FROWDR \ HQ @ O XIGDFly Q GH OV
REQ DAIRQHV @ERWDBN 3 RUVX SDUM $@J D
\ 2 WRP DWR GHP RIDIRQP i V GHXQP HVHO
SDIR GH @ @ XICDF Q D VXV I X\ERDADV

( VARV LOFXP STP IHQRV GHEHQ VHUFRUMI IGRV
\ VDQARQDGRY SXHY DIMQIQ FRQID &
GHUHRKRY IXQEDP HQEBN GH OV IX\ERQADV \
SRQH HQ UHVI R @ FUHAELTEDG GHCBURFHVR
CH SUIRIHMRQDA DAy Q GHA~\ERAHP HAQR HQ
&REBP EID
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| D&IWFXOU([WUD GO GHMQRGH
HP IMED SRUHOD IQWMIR GHO  HSRUM
HWBE®FH GH P DQHD H, SUHVD @ REQI DR Q
TXH WHOHQ VRGRY ®V FOEHV SURHVIRQDBN GH
DILIDUD @ \RBIEDG GH VXV GHSRUMABY
IQFOIGRY H WDQWURY\ DIIFIRQDGRY D&V
GLHUHQMY VXEVMAMP DV GHOS MMP D GH
3 URWFFY Q 6 RAIDO( A REQ DALy QLQFO\ H @
DIDAY QD VDOG SHMyQ UHVIRV OERDBN
FDID GH FRP SHQWDF QIDP lODU 6 ( 1$ H
&9 \ GHEH FXP S@YH GH IRWP D SUHYID DO
IQIFIR GH FXDIXIHUDRIYIGDG GHSRWYD / D
QRUP D VH IXQEDP HOW HQHORyAJR
6 XVIBQIYR GHOY (DEDR TXH GHIQHFRP R
UHDFy Q OERWDORCD DRIYIGDG SHYRQDO

VXERWEQDED\ UHP XQHDED MIQ P SRWIUHO

IBR GH FRQADR R GHQRP LQDAy Q TXH VH G
RRUXH $VP VP R @ &IWFXOUUWHRXHED TXH

BV FOEHV SIRIHVIRQDBN HANVQ VXIVARY D XQ
UpJIP HQ B DOTXH H LJH FRQAFARGHV
OERWDBN AJQDV VHIXUV\ IRWP DBV SDUD
RGRV VXV WDEDBGRUIAV IQFG\ HQGR D &Y
GHSRUNADV

61QHP EDUR HQ® SU Fl¥D @/ LID

) HP HQQD HQ & RBP EID SUVHQD XQ

LQFXP STP HQR HAKPMUDOGH HABV
QVSRVEIRQHV 0 XFKRV FOEHV TXH SDMASDQ
HQ @ FRP SHMQAD RSHUDQ FRQ MJ DGRV MQ
FRQADR @ERDARWP DOHQ FRQAFY QCGH

IXVERQADV DIFIRQDGDV MQ DIMDFy Q DO
VAP D GH VHI XUGDG VRADO. MQ

UHFRQRAP IHQR GH GHUHFKRV OERWDBN
B VIERV ( \AD WDy Q FROADGFH @
QDWUD®B] D MUGFD GH ®Y FOEHV
SIRHVIRQDBN TXH HNQ FROAMIGRY FRP R
VRAHEDGHY DYy QP DV R FRSRIDARGHV\  SRU
\BQR GHEHQ FXP SWFRQ\RGDV OV

REQ DARGHV BU DBV HQ P DIMUD OERIDO. GH
SURMFFly Q VRADO

/ D &WFXOUBP ElpQ HABE®FH TXH BV
GHSRUMADV DILEIRQDGRV\ H WDQUURY TXH VHDQ
YIGEXDGRV D FOEHV SUR HVIRCDBN GHEHQ HVIBU
FXEIHWRY SRUHGB MAMP D GH 3 IRMFFly Q 6 RFIDO
VIQH FHSAYQ ( IR P STFD TXH ®V FOEHV
SXHEHQ MWUEDUD | DA GH DI DAy Q SRUD
FRQGFly Q GH DIIFIRQDGR GH @ GHSRUWWAD

( VI VYDA Q QR VRB UHSUHVHQ XCD
YXQHDAY Q GH GHIHFKRY IXQEDP HQIGBN GH OV
IXERDADNV FRP R HDFFHVR D @ \DOG @
SHOMY Q\ @ SURMFFl Q IUHQM D UHVIRV
OERWDBN VIQR TXH\BP ElpQ G-VDWUD@ D HO
FDU AMUSUR HVIRCDOGH © @D

2/ RV HP SGDGRUHV VRQ UHVSRQVDE®BN GH @
VHI XUGDG\ VDOXG GH VXV WDEDNDGRUHV \
GH SLIRYHHUFRQGLIFLRQHV VHI XUDV GH
WDEDVR > @QGHSHQGLHQMP HQWM GH VX
IRWP D GH FROADWFly Q\ YIQFX@FlyQ 2

&LUFXODU GH OLQ'HSRUWH 1R GHO
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( DUMFXR CHO/ H &H HQVX
SDUJWIR f HANEGFH GH IRWP D FDWIy UED
TXH2QR VHSHWP Mt TXH @ DGP LOMADFLy Q
GH XQ & OXE FRQ GHSRUMABV SURIHVIRQDBV
VH GHBU XH HQ RWD SHWRQD MUGIFD R
QDUDOGAMMOMD GHO& XE FRQ GHSRUNARV
SIRIMVIRQDBNE (A GVSRVIFly Q EXVFD
JDUDQWY DUTXH B FOEHV SURHVIRCDBN
FRQVHYHQ HOFRQURCGLHPR VREUH VXV
SOQMBN HWKPMUDV GHSRMYDV\ GHAMRQHV
DGP IQMADIYDV HYMIQGR ILJ XDV GH

\WUFHU, DFly Q R FHMly Q GH UMVSRQUDELTEDGHY
61QHP EDUR HQ®/ LID) HP HQICD VHKDQ
IGHQMEDGR SU FIFDV TXH SREUDQ FROADYHQU
HWE QRWP D 6 LEIHQ HV FRP ~Q TXH DOXQRV
FOEHV FHBEUHQ FRQYHQRY GH SDARFIQR FRQ
DED@DV ® FXDAHY BUWP R HQ FHWRY FDVRV
HWRY FRQYHQRV

&e I 3z

bf & £f £

WDVFHQGHQ HOSDWRAIQR | FRQILIXUDQ XQD
GHBU DAY Q GH @ DGP LMDy Q GHCHTXISR
SURIHVIRQDOS Q HYP S& UHSUAVHQBMYR HV HO
GHOFOE 2 WRP DUR6 & TXH KD VXVFMR XQ
FRQYHQR FRQ @ $ BD@D GH < XP ER SDUD HO
P DQHR GHOHTXISR IHP HACR ( Q@ SU FW¥D
HV @ DGP IQMADFly Q P XQFISDAD TXH DVXP H
O JHWYQRSHIDIYD\ ®Jt\AFD GHOSOQMO
IHP HQQR ( WB VWDFly QYD P i V D® GHO
DSR\RHFRQ/P IFR R ®ItVIFR \ FRQLIXWD XD
FHMly Q GH IXQFIRQHV SURSIDV GHOFOE
SURIHVIRQDOD XQWUFHIR & FXDOHAV

H SUHVDP HQM SURKLELCR SRUD G\

( A VIWDFly Q VH UH B IQFGVR HQ BV
XQIRWP HV KD\ FDP VHBV FRQ GRV R WHV
HVEXGRV ® TXHP XHWD TXHKD\ Pi VCH
XCD RU DQY} DFly Q LQYROFUDED ALHAIP HQM
HQHOP DQHR GHCOHTXISR FXDQER BU D HQM
VRR GHEHUD VHUHOFOE SURHVIRQDO

(Q HO HO FRQYHQLR OR W
DOFDOGtD GH <XPER FRQ $OLI
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GHBFDQER BV DFXHERV TXH EXVFDQ

P HRIDU® HANELTEDG OERDO. [RVUGFHU
®V GHHFKRV GH @V MJ DGRV

SURIHMRCDBNV

$GPi V \HOV BFR®By TXH FRPR
DILIDGEDV DAYDY FXHQBQ FRQ EHCHIFIRY
FRP R HODX[ lCR HFRQY P [FR SDUD
HGXFDFly Q VHIXUR GH YIGD DSR\RHQ
FDVR GH FDOP LGDG ERQRV QDYIGHXRV\

GHVRXHQRY HQ LOAMMFIRQHY HGXFDWYDV \
FRP HUFIRV DIDGRV D ©® DVRADAY Q
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( CDFXHUER DBDY DGR HQ @ P HVD GH
QHIRADAYQHOMH $&2/) 87352 @
' 0$<25\ @) &) SHP Y
o ([ WMQGHUD GAUDF QGH B
FROADVRY GXUDQM \RGD @ WP SRUDGD
o $P SIOUHOMDBIQEDUR FRP SHIMYR
HOMH HEUHR\ VHSWHP EUH
o $XP HQBUHOR-P HIR GH SDWERY DO
P RALEDUHOMMMP D GH FDP SHRQODIR
TXH IQFON y [HFKD GH FOVIFRV\
VHP LLIDBNV
o ( YMIUSDWZERY GXUDQM @ &RSD
$P pUFD UMVSHBQER HOFDBIQGDUR
IQMIDHRQDO
$XQTXH SHYMMQ P SRV P XHWRY HOH
IDVHV © GXUDFly Q GH @ @ D UHSUMVHOD XQ
DYDQRH UHQM D HAFIRQHV DQMURUAV \
SHUP W P D\ RUFRQIQXIGDG GHSRWYD

e —,*£3Inade —neneZEf R & —

. /DODFROQYFRQ HTXISRVHQ
FRP SHWMQFID XQ DXP HQR UHVSHRR DO
Dx R DQMIRU

«  6HI~Q® SDRNIGR HQ HIDFXHWER FRQ
" IPD\RU\ ) &) QRSRAJ KDEHUP HQRV
GH  HTXISRVHQIXWWDV HAFRGHY ®
TXH JDUDQWY D XQD EDVH P tQP D GH
SDWASDAYQ\ |RUBBFH HCBUR HAR

SURIHVIRQDO
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« / DP D RUD GH®V SDMERV VH QVSX\IURQ

HQ HBGERY RIIFIDBN GRQGH \IP ElpQ

FRP SIWMQ BV HTXISRV P DVEX@RY @& TXH
UHSUHVHQD XQ DYDQFH HQ WP LRV CH
YMEI@EDG\ UHVSHWR SRUD FRP SHIMQAD
IHP HQD

/" RV HQRHCDP IHQRY VH UHD@ DIRQ HQ
FDP SRV EIHQ DFRQAFIRQDGRY P XFKRV GH
H@RV FRP SDMERV FRQ BV SOQMBN
SURHVIRQDBN P DVFEX@RY & TXH JDUDQWD
FRQAFRQHV WFQEDV DSURSIDGDV SDUD HO
GHVDURTR GHSRMYR

«  7RERV BV FOEHV FRQBURQ FRQ FDP HUQRV

H FOMYRV SDUD @V IX\ERQABN HQ VXV

O DUV GH HOWHQDP IHQR ELHQ GVSXHWRY
\ GREGRV GH P DQHUD DGHFXDGD SDUD HO
HWUFER SIRHVRQDO

« / RVFOEHV JDUDQIY DURQ @ GRIFY Q

FRP SBMU\ DGHFXDGD SDUD HOGHVDURTR
SURHVIRQDOURSD GHSRWYD GH EXHQD
FDOEDG KIGDWWFly Q VXILELHQM H

IP SBP HQRY QHFHVDURY SDUD FXP SVXV
OERUHV HQHOFDP SR GH MHIR

nf 1] X &+

« $PPUFDGH&DD\ 6DQW) H UHSMARQ

FRP RIICDDADV FRQIILP DQCER © VRTEH|
GH VXV SIRFHVRV GHSRUYRV/\

DGP IQMADIYRY

' HSRWIYR & DDVH FRURQ FDP SHYQSRU
\WUFHD YH  FROVRIEDQER VX SUR HAR
FRP R UHHUHQM HQ HO-\EROHP HQGR
FREP EIDQR

' HSRWIYR & DDKI} R XQD JUDQ FDP SDxD\
@Uy DO IICDAEH ® &RSD/ IEHWUGRUAV
) HP HQCD ® TXH UDWIED VX
@GHWD] JRFRP SHMYR 6DQ) H YR
XQD DFHS\DE®! SDMFSDFlY Q

/ RV FOEHV TXH ® DSXHWEQ DA-\ERO
IHP HQQR DSRUBQ | XVERDABN D OV
VHBFFRQHV & RBP EID HQ\RGDV OV
FDWJRUDV GDQGER RSRUMQGDG CH

P RADUHOBBIOR \ DEULQXHYRY

KRU RQMV HQ HCH \WMURU
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8QDYH PiV OVWDEDDGRDV IXERDADV
IXHURQ YIRPWP DV GH QVRUP ICDFly QHQ

P DWUD @ERDOFRQ XQ UHI OP HQR TXH
YXQHUD VXV GHHKRY GH LI XD@DG $ QI XDO
TXHHQ HOUWHI OP HQR GH @/ LID
) P HQQD YHB' D\ ' ,0 $<25

SHWP My TXH FDAD FOE IQURUELHID KDWY
IXVERDARV SHUR VRR H LJH FROWDWR GERDO
SDD GHH®V ® TXH KDEOD @

LQVAUSFly Q GH MJ DGRIDV FRP R DIIFIRQDEV
HQXCD FRP SHWWQRID SURHVIRQDO( B

SU FIFD YIRD HO( WBMR GHO XJ DGRU DO
SHUP MWD SDWFSDAlY Q GH IXVERDARN VIQ
FROADR HQ XQ\RHR RUDQ] DGR SRUD

" My Q3 IRHVRQDIGH @) &)

( \AM P RGH® UHJ OP HQBUR SHSHAD ©
IQRUP DOEDG\ DO DA-\ERAHP HAGR GH
XCD YHEDGHWD SIRHVIRQD@ DAY Q 6 R®
GH®Y FOEHV r IRWP DQDRQ
FROAMDR FRQWRCD VX SOQMD @ TXH
UHSUAVHQ XQD FDXED IHQM DO r

UHI MADGR HQ ( QMR VH @ 1y DO

P tQP R H LJLGR R DSHQDV ® VXSHY
HYIGHQHDQGER XQD \WQGHQHD SUHRFXSDOM
KDFID @ SUHFDUL DFly Q @ERWDO

' HVGH$&2/) 87352 UHWMDP RVTXHQR
SXHEH KDEHUI-\ERCSUR HMRQDOVQ
FROADRY SURHVIRCDBN / D UHI OP HQBFY Q
GHEH J DUDQWY DULI XDODG HABELEEDG \
UHVSHWR SRUD OERUGH \RCDV OV | X\ERQADV

IQVFIMV HQ @ @D

8 Df nfze Z£E] nf&I N &

QW QEP HQM DOXQRV FOEHV VI XHQ

LQFON HQER FOXVXOV HQ BV FROADRY GH OV
IXVERDABV TXH HABEGFHQ TXH @ GXUDFl Q
GHOMQFX® GERDOGHSHQGHY GH @ IDWH
KDVB GRQGH @1 XH HOHTXISR HQ @

FRP SHWFA Q ( V GHAU VLHOFOE HV

HIP ICDGR HOFRQADWR \MUP [CD GH IRP D
DQIFASDED ( AW Sl FIFD YIRD & HABEGFICR
HQHQ VWNVAR GHO XJDGRUGH @) &) TXH
H LJH TXH @ GXWDAY QP tQP D GHIFRDR
VHD GHVGH @ [HRKD GH IQVRUSFy Q KDWI HO
IlCDOCH © WP SRIDAD

( QHOFDVR GH @/ LID) HP HQCD %W O\

' 0$<25 O WP SRUDGD VH H WGy
SRURFKR P HVHV GHVGH IHEUHUR KDAD
VHSWP EUH SRUR \BIQR \RCDV OV
IXVERDADN GHELHURQ WWCHUFRQRDWR YLJ HQM
GXUDQM HVH SHURGR FRP SBAWR $\t TXHGY
SDRBGR HQ HIDFXHUER J UHP IDAILP DER HOMH
$&2/)87352 @' ,0$<25\ @) &) SHR
QRWRCGRV BV FOEHV ® FXP STHIRQ ® TXH
GHP XHVAD @ SHYMMQAD GH SU PIFDV
DUEMDUDV TXH YXQHDQ @ HADELTEDG
OERDO
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. ( QQFXP STP IHOR GH @ & IUFXOU( [ WAID
- @GHO IQ HSRW HQ®/ LID) HP HQQD
HYLGHGALD XQD EUHFKD SURIXQED HQAH HO
QAVFXWR IQAMEFIRCDOGH SURHVIRQDE DAy Q GHO
I~\\EROHP HQQR\ @ WHDEEDG FROADAMDO
OERWDAGH OV MIDGRIDV 3D TXHO/ LID
) HP HQGQD VHD YHEDGHIDP HQM SURIHVIRQDO
VH UHTXIHH XQD LQMYHQFly Q GHAGIGD GH OV
DXWRUGDGHV GHSRMYDV @ERDBNV\ |IVFDBN
DVt FRP R XQFRP SURP IVR UHDOGH BV FOEHV\
GHD®' IP D\ RUSDUD J DUDQWY DUFRQAFIRGHY GH
HTXIGDG GUDIEDG\ GJQCDG SDUD \REDV OV
GHSRUNADV

« ' HSRWYR &DDDGHXGy GRV P HVHV GH VDDUR
D VXV IXERDADV IQFOVR GXUDQM @ IDVH
GHIQWYD GHORIHR P R TXH YXQHD HO
SWFX®  GHORYQJIR 6 XWEQIYR GHO
7WEDR TXH H LJH HOSDJ R RSRWMGR HQ &Y
SHURGRY HADEGFIGRY

« ' HSRMYR3DVRIICDD y & FRODRY HO
PMPRGADCGHVXHP IQDFyQ  GHMQR \
QR SDJy HO-@P RP HV LD @ XIGDAy Q B DO
IQFXP STHQGR HGB WFX®  GHOR67 \
DRYDQER ® AVSXHAR HQHGB IFX®  TXH

FRQMP SO LQGP Ql} DFAly QP RIDRUD SRU
FDGD GD GH UMD\R

&—@- ,f@G & @ 1E Xf

«  $XQTXH O WHIOP HQWFY Q RIFIDAQEAFDED TXH @ @ D 1LQDQ DUD
HO GHVHSWP EUH @ FRP SHWIQFID VH H WQQy KDWBHO  GH
VHSWP EUH

« ( ABP RALFDFl Q QR IXH UH ®IBED HQ P XFKRV FROADRY TXH
\MUP ICDURQ HQ @ |HFKD LQFIDO GHBQER D OV I XVERDABV VIQ
YIGFX® OERDAGXUDQM OV ~@P DV VHP DDV GH FRP SHIMQAD

« ( VIXQEDP HQEOTXH @V IHFKDV RIFIDBN VH UHVSHWMQ\ VH
UH GMQ HQ B FRODRY SDUD HYMBUYDRRY GUDBN\ J DUDQWY DU
HWIELGEDG SUR HVRQDO
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. (QSD|DVFRP R&DD 3D® D <XP ER

&RGD ] L) ®UEDEOQAD\ 3 IHGHFXHWY WH

SURJ UDP DURQ SDUZRY HQ KRIDURY GRQCH @
VHOLOHYQWWP FDVXSHY &/ f&

H SRQHQER D OV IXERDARV D FRQAARGH
TXH SXHEHQ DIHABUVX VDOG ItVIED\ VX

UHQEP IHOR

« $&2/)87352 KDFHXQ@P DGR XUHQM D

UHYIVDUBY KRUDURV GH FRP SHIMQFID
SURUJ DQGR HEEIHQHVEU. © VHIXUGDG CGH
OV MJIDGRIV HVSHAD® HQM HQ UHIIRQHV
FRQ DIV WP SHIDMUDV

JJIf& f nf&I N, —F &I —
¢ 6HIGHQMFy XQDVWXDFly Q GH

KDFA.CDP IHQR HQ @ YIYIHQGED RIUHAGD SRU
$MYD) & GRYH  IXEHRDAWV

FRP SDIDQ VRB® WHY KDEMIFIRCHV ( VWD
FRQAFly Q YXQHWD HOBWHSIR CH
QJQGDG @ERWDO

IR E&]ET &
«  $XQTXH HOFDBIGEDUR VH DP S \ WH

QVSXWIURQP i V SDMERV @ FREHWMD
P HGL WD VLI XH VIHQGR LQUXI LFHQM

/ DWDQWP My Q GH HCFXHQRRY (R
DD y QYHBN y SWP RV GH H SRYF Q
® TXH @ MY HOMHFRQRAP HQR GHO
\DGIQR |HP HJCR\ @ FROVRIEDFY Q CGH
DXGEHGFDV

o, fotten |INAfN& IN- £ ,—

«  9DURVHTXISRV TXH SDMASDIRQHQ®/ LID

) HP HQGD UHFLEIHURQ UHFXW/RY SURYHQHQMY
GH HQMV GHSDWIP HQEBN R P XQESDBNV
SDUD IICDGADU® RSHUDAY Q GH VXV
SOQMBN ( V GHAU HOMVSDER HRQ/P IFR
QR\DY QUHRAEP HQM GH VXV SUIRSIRV
SUHVXSXHVRY MQR TXH IXH JHVWIRQDGR D
WDYpV GH FRYHQRY FRQ HMEDGHV S~ETFDV
TXH DSRUBURQ WHEXWRY GHO VWBIGR

« $XQDVt DOXQRVFAEHV VH SIHVHQEQ

S~EQDP HQM FRP R VLHOVRAMQP [HQR GHO
HTXISR IHP HQGR IXHWD UHVXEBICR H FOMYR

GH VX HVIXHJ R IQAMFIRQDOFXDQGR HQ
UHDTEDG JUDQ SDUW IQFOVR @ \RIEEDG GHO
IICDQADP IHQR SURYICR GH DIDQ DV FRQ
DED@DV R JREHUDARGHY (B VDAl Q

GHEH VHUWMQIED HQ FXHQW DCHYDADUHO
FRP SURP VR WHDOGH BV FOEHV FRQHO

GHVDUR@ GHO~\ERAHP HQCR
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